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SAN FRANCISCO TAXPAYERS ASSOCIATION SAYS NO TO MORE CITY DEBT. | ?

| VOTE NO ON PROPOSITION A! 3
Here’s yet another $310 MILLON dollars in bond money - and believe us, it’s not _:’rq
free money and it doesn't grow on trees, f}

< Throwing taxpayer money at the housing crisis hasn’t done anything to stave off |
B market forces - and it will not. This excessively high bond for “affordable” housing
even throws in $50 million for the Mission - as if that could help the housing crisis!

»
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It's a virtual hodgepodge of taxpayer money seeking to save City Hall big shots on

our dime from the results of their own failed housing policies. L
Bonds are a lien on all our property until the principal and interest are paid off. (ré)
Property taxes will go up - and renters be forewarned - if the bond passes, those i

b

taxes will be handed to you in the form of higher rents.
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According to the City Controller statement annual costs of debt service

(which means interest and principal) by 2020-2021 will be $26.7 million dollars!

Next year alone, estimated at the lowest tax rate, approximate costs of debt service

umfill be $8.3 million dollars - with property owners on the docket once again to pay
e bill.
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@ VOTE NO ON A! ENOUGH DEBT IS ENOUGH.
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San Francisco Taxpayersissociation 2
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